
Deutsche Bank, having advised on two of the top transactions, was 
top adviser in the announced league table for first quarter 2006, 
with US$1.4 billion worth of deals. Cameron Partners placed second 
because of its work on the US$1.3 billion Origin Energy/Contact 
Energy transaction. The firm was also top advisor in the completed 
tables, working on deals worth US$1.2 billion. First NZ Capital 
ranked second with US$746.9 million followed by Deloitte & Touche 
with US$594 million.
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New Zealand M&A was mostly driven by Australian acquirors accounting for US$2.8 billion worth of transactions, or 
75.2% of announced deals. Domestic New Zealand acquirors followed a distant second with deals totaling US$776 
million, or 21.2% of total announced M&A activity.
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Australian Acquirors Dominate NZ M&A

Origin Energy’s acquisition of the remaining 48.7% stake in Contact Energy valued at US$1.3 billion was the largest 
announced transaction for the first quarter of 2006. The next largest transaction was Transpacific Industries Group’s 
merger with Waste Management NZ Ltd, valued at US$579.3 million. 

New Zealand M&A Jumps by 187.5%
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Origin Energy's Acquisition of Contact Energy Top Announced Deal
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Top Ten Any New Zealand Involvement Announced Deals
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Announced M&A of New Zealand targets for the first quarter of 2006 increased by 187.5% with 83 deals worth 
US$3.8 billion, compared to US$1.3 billion from 64 deals in the same period last year.

Energy and Power was the most active sector in first quarter 2006 with deals totaling US$2 billion, or 52.9% of the 
market. Consumer Products and Services was the second most active sector with transactions worth US$492.8 
million, representing a 12.9% market share. The Materials sector came in third with a 9.5% market share consisting 
of deals valued at US$361.5 million.
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Any New Zealand Involvement 
Announced M&A by Volume
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